‘Nationt Projects; and for other purposes.
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FOURTH REGULAR SESSION, 1982

T

% BILL FOR AN ACT

. 1 . . .
Amending Public Law No. 1-45 as amended by Public Laws Nos. 1-115 &nd 2-18,
establishing sepavate funds for United Statds Federal Programs and United

BE T ENACTED BY THE CONGRESS OF THE FEDHRATED STATES OF MICRONESIA:

1 Section 1., The Financial Manage&énf’ﬁct of’1979; Public Law No; 1-45,

.2 as_amen&ed by Public Laws Nos.-i—115 and:2—18; is hereby furthér ameﬁdéd
~‘3 Ly addition of-a new section lO-as folliows: |

LA "Section 10; Unifed Sﬁatéé FeééraifPfogrém fund;

5 (1) Definitions. The term “United_States Federal prdgrams"

6. shall include all funds made available to the Féderated States of

7 ".Micronésia pursuant to United States statute through categorical,

8 vlock, consolidated, oroject, or discretiénary grants, It sball

9 also include grants received from any_Uhited Nations  organization.

10 ] -It shall not include funds received ffom the United States Depart-

i1 . ment of the Interior'derivéd from its annual departméntal buéget,

a2 ' or thosg funds known aﬂitrénsition funds -

3 S (2) ~Unitéd States Federal'Proéram'Fund. There is hereb& B
1k created within the Nationéi Treasury of the Federated States of .

15 : . Micronesia a United States Federal Program Fund into which‘allifunds
16 . . received oy the Federated States of Micronesia from Unitgd States

7 | - YFederal program soufces, as défined in subsection'(l) abové, shalll
18 ': be,dépositeén Funds shall be administered and withdrawn by the

g . Fresident or his designééc United Stateg Federal program funds shall
0 be accounted: for and shall be in accordance with reporting require-
21 | ) ment$ of the United Stnte Government, Initially, the United Stateé
a2 . Federal ?roéram Fund shall consist of allvprior year pnobligaﬁed.balancgs
23 : of United States Federal brogram funds and all United States Tederal
2k © program funds designated for the National Governmént.of'the Federated
i g: . tes of Micronesis and made available beginning October 1, 1982."
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Section 2,

.Sections 10, 11, 12, 13, 1k

> 15, and 16 are hereby ye.

numbered 0 reag 11, 1? 13, 14, 15, 16, ang 17, respectively.
3 . pectlon 3. Upon approval by the ﬂre51dent of uhe Federated Qtatesi
) ~of Micronecla or upon 1ts becoming 14w

%lthout SUCh -approval, thlg act
1, 1982. ;”;:“;F5MFUEJC:?@;mLf"

T Date: /ﬂi7~‘/£- é?;Z/ o ; Introduced by :\

5 shall take effect ‘'on October
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